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CYHETOBOJEH BAJIAHC
(Ha uHOUBUOYATHA OCHOBA)

na HALIUOHAJIHO MHBECTULIMOHHO JIPYXXECTBO "HAAEXIA" A/l

EMK no BYJICTAT: 121224198

xbM 31.03.2026 .

(6 xu.e6po)

AKTHBU Koxma | o v nepuon | TP/XOMCH | (L CTBEH KAIIUTAJL, MAJMHCTBEHO YYACTHE Y MACHBH | N°" | Tewym nepuox | TIPOXO%eH
peaa nepHoj pena 1epHojL
a 0 1 2 a 6 1 2
A. HETEKYIIIM AKTUBHA SSS A. COGCTBEH KAITMTAJL
1. UmoTH, MalIMHH, CHOPBKEHUsI U 000py/IBaHe 1. OcHOBeH KanuTaJI
1. 3emu (Tepenn ) 1-0011 3anucaH ¥ BHECEH KATUTAJ T.U.: 1-0411 2007 2012
2. Crpazy ¥ KOHCTPYKLIHH 1-0012 OOHMKHOBEHH aKIIHH 1-0411-1
3. Mammuu u obopynBaHe 1-0013 NIPHBUJICTUPOBAHU AKIIUK 1-0411-2
4. CropbKeHHs 1-0014 V3kyneHu coOCTBeHH OOMKHOBEHH aKIIUU 1-0417 -22 -22
5. TpancnopTHH cpeacTBa 1-0015 W3kyrnieH#r COOCTBEHH NPUBUIICTHPOBAHH AKIHH 1-0417-1
6. CTOnaHCKH HHBEHTAp 1-0017-1 HeBHeceH kanuTan 1-0416
7. Pa3xoau 3a npunoOuBaHe U IMKBUAALHS HA ABITOTPAHHE MAaTEPUATHU aKTHBU 1-0018 06w 3a zpyna I: 1-0410 1985 1990
8. dpyru 1-0017 11. PesepBu
Oouo 3a zpyna I: 1-0010 0 0]1. Ipemuiinu pe3epBH NpH EeMUTHPAHE HA LICHHU KHIDKA 1-0421 128 128
11. IHBeCTHIMOHHM UMOTH 1-0041 2. Pe3epB OT mocieBalIly OLEHKU Ha AKTHBHUTE M ITACUBHUTE 1-0422
111. BHOJIOrHYHH AKTHBH 1-0016 3. lleneBu pe3epsy, B T.4.: 1-0423 1780 1780
1V. HemaTepna/jHu aKTHBH 00IH pe3epBU 1-0424 1780 1780
1. TIpaBa BbpXy COOCTBEHOCT 1-0021 CHELHATN3HPAHN PE3EPBU 1-0425
2. [IporpamMHH POIYKTH 1-0022 JIPYTH pe3epBH 1-0426
3. IIpotyKTH OT pa3BoiiHa IeHHOCT 1-0023 O6wo 3a 2pyna 11: 1-0420 1908 1908
4. ipyru 1-0024 II1. ®uHAHCOB pe3yJTaT
06w 3a cpyna 1V: 1-0020 0 0]1. Harpynana neyan6a (3ary6a) B T.4.: 1-0451 -1203 -1297
HepasnpeaeneHa neyanba 1-0452 94
V. Tbproecka penyranus HEIOKpHTa 3aryba 1-0453 -1 297 -1297
1. TTonoxxuTesnHa pemyTauus 1-0051 €IHOKpaTeH e()eKT OT MPOMEHH B CUCTOBOIHATA MOJIMTHKA 1-0451-1
2. Orpuuarensa penyranus 1-0052 2. Tekyma nevyanoba 1-0454 89
O6uwo 3a 2pyna V: 1-0050 0 0 ]3. Texyia 3aryda 1-0455 -38
VI. ®uHAHCOBH AKTHBH O6wo 3a 2pyna I11: 1-0450 -1241 -1208
1. MaBecTuimu B: 1-0031 0 0
JUBIIEPHH TIPEAIPHSTHUS 1-0032
CMECEHH MPEINPHSTHS 1-0033 OBIIO 3A PA3AEJ "A" (I+11+I11): 1-0400 2 652 2690
ACOLMUPAHH TIPEJUIPUSITHS 1-0034
JIPYTH TIPEANIPHATHUS 1-0035
2. JIbprkaHu JI0 HACTBIIBAHE HA MAIEK 1-0042 0 0|b. MAJINIUHCTBEHO YYACTHE 1-0400-1
JIbPXKABHY [IEHHHU KHI)KA 1-0042-1
00JIMralyH, B T.9.: 1-0042-2 B. HETEKYIIIM TACHUBHA
OOIMHCKH 00T alii 1-0042-3 I. THProBCKU U APYIH 32/1bJKEHHS
JIPYT'M MHBECTULIMM, TbPKAHH J10 HACTBIIBAHE HA NAIEK 1-0042-4 1. 3aab/DKEeHHS] KbM CBBP3aHH IPEAIPHATHS 1-0511
3. dpyru 1-0042-5 2.3abJKEHHS 110 TIOJIYYEHH 3a€MU OT OaHKHM ¥ HEOAHKOBU (DUHAHCOBU MHCTHUTYII] 1-0512
Q6wio 3a 2pyna VI: 1-0040 0 0 ]3. 3agpmxenust no 3YHK 1-0512-1
VII. Thbpropcku u APyru B3eMaHusi 4. 3aabIKEHHMS 110 TIOJYYCHH ThPrOBCKH 3a6MH 1-0514
1. B3emanusi OT CBbP3aHU OPEIIIPHUSTHS 1-0044 5. 3aab/oKeHus 0 00JIUraliOHHU 32eMH 1-0515
2. B3emaH¥Us 110 ThProBCKH 3aeMHU 1-0045 6. [lpyru 1-0517
3. B3emanus 10 pUHAHCOB JIM3UHT 1-0046-1 O6mo 3a rpyna I: 1-0510 0 0
4. Ipyru 1-0046
O6wio 3a 2pyna VII: 1-0040-1 0 0 |ILI. JIpyru Herekyiuy nacusu 1-0510-1
111 TTpuxo/u 3a ObACIH IEPHOIN 1-0520
VIII. Pa3xoau 3a 0bJenn nepuoan 1-0060 IV. ITacuBH 10 OTCPOYEHH JAHBIU 1-0516
IX. AKTHBH 110 OTCPOYEHH JAHBIM 1-0060-1 V.DuHaHCHpaHUS 1-0520-1
OBLIO 3A PA3JAEJ "A" (I+II+II+HIV+V+VI+VII+VII+IX): 1-0100 0 0|lOoBIIO 3A PA3JIEJ "B" (I+II+III+IV+V): 1-0500 0 0




a 0 1 2 a 0 1 2
b. TEKYIIIU AKTUBA I'. TEKYIIXA TACHUBHA
1. MaTepuaanu 3anacu I. ThbproBeKkH U APYrH 3aabJKEHUS
1. Marepuanu 1-0071 1. 3axbIDKeHUs [0 MOTy4YeHH 3aeMH KbM OaHKHM 1 HEOAHKOBU (PMHAHCOBH 1-0612
HHCTUTYIUH
2. Hpoxykiust 1-0072 2. Tekyla 4acT OT HETEKYLIUTE 38/ [bJDKCHHS 1-0510-2
3. CTokn 1-0073 3. Texylw 3a{bJDKEHUs], B T.4.: 1-0630 11 14
4. He3aBbpIIeHO POM3BOACTBO 1-0076 3aJIbJDKEHHS KbM CBBP3aHH IIPEAIPHATHS 1-0611
5. BHOJIOTHYHH aKTHBH 1-0074 3aIbJDKEHHS 110 TIOJIYIE€HH ThPrOBCKH 3a6MH 1-0614
6. [lpyru 1-0077 3a/(bJDKEHUS. KbM JOCTABYMIIM U KIHEHTH 1-0613 4 7
Oouo 3a zpyna I: 1-0070 0 0 |moy4enu aBaHcu 1-0613-1
3aIbJDKEHHUS] KbM IIepCOHAa 1-0615 4 4
II. THbproBekH U APYru B3eMaHMs 3a,IbJDKEHHS. KbM OCUTYPUTEIHH NPEeIIPHATHS 1-0616 2 2
1. B3emMaHust OT CBbP3aHU MPEUIPUSTHS 1-0081 JIAHBYHH 3a1bJDKCHUS 1-0617 1 1
2. B3emaHus OT KIMEHTH M JOCTABYHIH 1-0082 4. Ipyru 1-0618
3. IIpenocraBeHu aBaHcu 1-0086-1 5. IlpoBu3un 1-0619
4. B3emaHus 110 IPeJIOCTaBEHH ThPrOBCKU 3aeMHU 1-0083 Obwo 3a zpyna I: 1-0610 11 14
5. ChaeOHH M IPUCHJICHH B3EMaHHs 1-0084
6. JlaHbIIM 33 Bb3CTAHOBSIBAHE 1-0085 I1. /Ipyeu mexywu nacueu 1-0610-1
7. BaemaHus OT mepcoHana 1-0086-2
8. dpyru 1-0086 6|/11. Ilpuxoou 3a 6v0eusu nepuodu 1-0700
QObuwo 3a zpyna I1: 1-0080 0 6
1V. dunancupanus 1-0700-1
111.®HHAHCOBU AKTHBH
1. ®UHAHCOBYU aKTHBH, JIbPXKAHU 32 ThPIyBaHe B T. 4. 1-0093 2441 2 459] OBUIO 3A PABJAEJ "I'' (I+II+1I1+1V): 1-0750 11 14
JTBJITOBH [IEHHH KHIKA 1-0093-1 560 561
JIEpHBATHBH 1-0093-2
JIPYTH 1-0093-3 13881 1898
2. OUHAHCOBM aKTUBH, OOABEHH 32 Mpojaxba 1-0093-4
3. dpyru 1-0095
O6wio 3a 2pyna I11: 1-0090 2441 2459
IV. Ilapuynu cpeacTBa U NAPHYHH €KBUBAJIEHTH
1. Iapuunu cpesacTBa B 6poit 1-0151
2. TTapuunu cpejicTBa B 0€3CPOYHH JICTIO3UTH 1-0153 222 239
3. ByIoKnpaHu MapuyHy CPeCcTBA 1-0155
4. Tlapu4HH eKBHUBAJICHTH 1-0157
Q6w 3a 2pyna 1V: 1-0150 222 239
V. Pasxodu 3a 6vdeuqu nepuodu 1-0160
OBIO 3A PA3JAEJ "B"(I+II+I1I+IV+V) 1-0200 2 663 2704
OBIIO AKTHBH (A + B): 1-0300 2663 2704 COBCTBEH KAITUTAJL, MAJIUHCTBEHO YYACTUE U MACUBHU 1-0800 2663 2704
(A+B+B+I):
Jlata Ha ChCTaBsIHE: 23.4.2026 .

ChcraBuTe:

TpencraBnsBany/u:

JIro6omup Muxaitnios SIHKOB

Bbopucnas Kupunos Huknes




OTYET 3A TOXOJUTE
(na unousudyanHa ocHosa)

na HAIITMOHAJTHO MIHBECTUILIMOHHO APYXECTBO "HAIEXIA" AJT

EMK no BYJICTAT:

121224198

KkbM 31.03.2026 1.

(6 Xu1.€6p0)

PA3XOIH Koa na Texym neprox Ipeaxonen NPUXOU Koa na Texcym mepuox Tpeaxoaen
peaa nepHojx peaa nepHojx
a 0 1 2 a 0 1 2
A. Pa3xoam 3a neiinocrra A. IIpuxoam oT aeiiHocTTa
1. Pazxo0u no ukonomu4ecku eiemenmu I. Hemnuu npuxoou om npooasxcou na:
1. Pasxoj 3a MaTepuaiu 2-1120 1. [poaykuwst 2-1551
2. Pa3xo/ii 3a BbHILHH YCIYTU 2-1130 20 17]2. Croku 2-1552
3. Pazxoju 3a amopTH3aLUK 2-1160 3. Yeayru 2-1560
4. Pa3xo/i1 3a Bb3HATPAK/ICHHS 2-1140 22 214. Jlpyru 2-1556
5. Pa3xoiu 3a OCHIYPOBKH 2-1150 O6wo 3a zpyna I: | 2-1610 0 0
6. banaHcoBa CTOMHOCT Ha POJaJieHN akTHBH (Oe3 2.1010
TIPOIYKIIHS)
7. VISMEHEHHE Ha SaNIacHTe OT NpOAYKLHA H 2-1030 1. ITpuxoou om gunancupanusn 2-1620
HE3aBBbPLICHO IIPOU3BOACTBO
8. Jlpyru, B T.4.: 2-1170 B T.4. OT [IPABUTEJICTBOTO 2-1621
obe3lieHKa Ha aKTHBH 2-1171
IIPOBU3UH 2-1172 III. @unancosu _npuxoou
Ob6wo 3a zpyna I: | 2-1100 42 38 | 1. [Ipuxoau OT JAUXBH 2-1710 9 10
2. [Ipuxo/u OT AMBHJIEHTH 2-1721 6 5
1L dunancosu pasxodu 3. T10/I0XMTEHU PA3IMKH OT ONeEpaLuK ¢ YUHAHCOBH 2.1730 219 134
AKTHBH U HHCTPYMEHTH
1. Pasxomi 3a uxait 2.1210 4. TIONOKHUTEHU PA3TUKH OT IPOMSIHA Ha BATyTHH 2-1740 2 1
KypcoBe
2. OTpHuATEeIHU PA3IMKH OT ONEpaLuu ¢ GUHAHCOBH 2.1220 246 184|5. fipyru 2.1745
AKTHBH M HHCTPYMEHTH
3. OTpHLATEIHH Pa3IHKH OT NPOMSHA HA BATYTHH 2.1230 10 31 060 3a spyna IT: | 2-1700 260 150
Kypcose
4. 1pyru 2-1240
Obwo 3a zpyna II: | 2-1200 256 215
B. 0610 pasxoan 3a aeiinocrra (I + 1) 21300 208 253 :;f+ (|)|6:l|0| I')'f’“’“’"“ oraciinocrTa 2-1600 260 150
B. Ileyan6a ot aeiinocTTa 2-1310 0 0|B. 3ary6a ot aeiinocTTa 2-1810 38 103
I11. /{an om Ha p u 2-1250-1 IV. [ om Ha acoyuup u 2-1810-1
1V. H3evHpednu pazxodu 2-1250 V. H3svHpednu npuxodu 2-1750
I'. O6uo pasxouu (B+ 11 +1V) 2-1350 298 253 |I". O6mo npuxoym (B+1V +V) 2-1800 260 150
J1. Meyan6a npeaun obaarame ¢ JaHbUH 2-1400 0 0| /1. 3ary6a npeau obaarade ¢ JaHbuu 2-1850 38 103
V. Pazxodu 3a danvyu 2-1450 0 0
1.Pa3xoi1 3a TEKyIM KOPIIOPATHBHU JIAHbIH BHPXY 2-1451
neyanbara
2. Pa3xo1 /(MKOHOMHS) Ha OTCPOYCHH KOPTIOPATHBHU
2-1452
JIlaHbBLM BbPXY nevanbara
3. lpyru 2-1453
E. Ileuan6a ciex obaarane ¢ ganbuu (/1 - V) 2-0454 0 0|E. 3ary6a caen o6aarane ¢ gaubuu (JI + V) 2-0455 38 103
B T.Y. 32 MAJIHHHCTBEHO YYaCTHE 2-0454-1 B T.4. 32 MAJIHHCTBEHO y4acTHe 2-0455-1
K. Herna neuan6a 3a nepuoia 2-0454-2 0 O]’K. Herna 3ary6a 3a nepuosa 2-0455-2 38 103
Benuko (IT'+V + E): 2-1500 298 253|Benuxo (I + E): 2-1900 298 253

3abenexka: Crpaska Ne 2 - OT4eT 3a JJOXOJUTE CE H3TOTBS CAMO C HATPYIBAHE.

Jlata Ha ChCTaBsHE:
ChcraBuTen:

TpencrapnsBamy/u:

23.4.2026T.

Jlio6omup Muxaiinos SlHkoB




OTYET 3A IAPUYHUTE NOTOLMU ITIO NPEKUSI METO/{
(na unousudyanna ocHosa)

a HALIMOHAJTHO MHBECTULIMOHHO JIPY)KECTBO "HAJIEXIA" AJ]
EUK mo BYJICTAT: 121224198
kM 31.03.2026 1.

(8 xun.e6po)

MAPHYHU TOTOLU K::l:a Texym nepnoa TIpexxosien mepnos
a 0 1 2
A. Ilapuunu nomoyu om onepamuena 0eitHocm
1. IlocThIIEHUS OT KIMEHTH 3-2201
2. [Inamanus Ha TOCTaBYMIIN 3-2201-1 -22 -20
3. IInamanus/moOCThIUICHUS, CBBP3aHK C (PUHAHCOBU aKTHBH, JbP)KaHH C LIeII 28 121
THPTOBHS 3-2202
4. IInamanus, CBbP3aHH C Bh3HATPAKIACHUS 3-2203 -23 -22
5. Ilnarenu /Bb3cTaHOBEHH JaHbLH (0€3 KOPIOPATHBEH TaHBK BBPXY 3-2206
6. IlnaTeHn KOpIOpaTHBHY JaHBLH BBPXY NedanbaTa 3-2206-1
7. Tloy4yeHu TUXBU 3-2204
8. [InarteHn GaHKOBM TaKCH U JIMXBU BPXY KPATKOCPOUHH 3a€MHU 32 000POTHH
cpencTea 3-2204-1
9. KypcoBu paznuku 3-2205 -8
10. lpyru moCThIUICHNUS /TUIALIAHKS OT OTIEPAaTHBHA ICHHOCT 3-2208
Heten napuyeH noTok oT onepatruBHa jeiinoct (A):| 3-2200 -17 71
b. Iapuunu nomoyu om unHgecmuyuOHHA OeliHoCm
1. TTokymka Ha JBIATOTPAaliHU aKTHBHU 3-2301
2. IlocThIuteHns OT Tpojakda HAa ABJITOTPAHHU aKTHBU 3-2301-1
3. IIpemocTaBeHn 3aeMH 3-2302
4. Bp3cTaHOBEHH (IIATCHH) IPEIOCTABEHH 3a€MH, B T.4. IO (DMHAHCOB JIH3HHT 3-2302-1
5. ITosrydeHn JIMXBY 110 NPEIOCTABEHN 3aEMH 3-2302-2
6. [Tokyrka Ha HHBECTUIINI 3-2302-3
7. IocThIuteHNs OT npojakda Ha HHBECTHIIHI 3-2302-4
8. [lomy4eHu IUBUICHTH OT HHBECTHIINH 3-2303
9. Kypcosn pazmikn 3-2305
10. Ipyru moCThIUICHNUsI/ TIAIIAHKS OT HHBECTHIIHOHHA JICHHOCT 3-2306
Herten norok or unBecTuuuonHa aeinocr (b):|  3-2300 0 0
B. Hapuunu nomoyu om ¢unancosa deiinocm
1. ITocThNyIeHNs] OT EMUTHPAHE HA IIEHHU KHIKA 3-2401
2. IInamanus npu oOpaTHO NpUAOOHBaHE HA IIEHHH KHIDKA 3-2401-1
3. ITocThIIEHNS OT 3aeMU 3-2403
4. IlnateHn 3aeMu 3-2403-1
5. IInaTeHu 3aybJKEHUs 110 JIM3UHTOBH JIOTOBOPH 3-2405
6. [lnateHn JIMXBH, TAKCH, KOMHCHOHH T10 33€MH C HHBECTUIIHOHHO
NpeHa3HaYeHUe 3-2404
7 . I3muiaTeHu AMBUACHTU 3-2404-1
8. Jlpyru nocThIUIeHHs/ IUTal[aHus OT (UHAHCOBA NEHHOCT 3-2407
Herten napnyen norok ot ¢pmHaHcoBa aeiinoct (B):|  3-2400 0 0
I'. U3MeHeHus: HAa MapUYHHTE CPeACTBA npe3 nepuoaa (A+b+B): 3-2500 -17 71
11 Ilapuunu cpeocmea ¢ nauanomo na nepuooa 3-2600 239 377
E. Ilapuunu cpedcmea 6 Kpas na nepuooa, 6 m.u.: 3-2700 222 448
HAJIMYHOCT B KacaTa M 1Mo OAaHKOBH CMETKH 3-2700-1 222 448
OJIOKMpaHK TApUYHU CPEJICTBA 3-2700-2
3abesexka:

B xaemxama "[lapuynu cpedcmea 6 navanomo na nepuoda” ce nocmass, CmouHOCMma Ha Ha NApUYHUMe CPeoCcmsd 8 HAYaIomo HA CLOMEEMHAMA 200UHA.

JlaTa Ha ChCTaBsIHE: 23.4.2026 1.
CobcraBuTen: JIro6omup MuxaiinoB STHkoB

IIpencraBnsBamy/u:




OTYET 3A UBMEHEHUMSITA B COBCTBEHUS KAITUTAJI
(Ha unousudyaIHa 0cHo8a)

na HALIMOHAJIHO MHBECTHULIMOHHO JIPYXKECTBO "HAZIEXXIA" AL
ENK no BYJICTAT: 121224198
kbM 31.03.2026 1.

(8 xuz1.e8po)

Pesepsu HaTtpynanu
nevyajou/3aryoun
Koana | OcHoBeH | mpemuu ot | pe3eps oT Pesepn O6mo MaauuHcTBeHO
MOKA3ATEJIA Le/IeBH pe3epBu or co0cTBeH
pena KaIMHTAT eMHCHsl | oc/IeBay yuacrue
neyajnba | 3aryba NpeBox KanuTajn
(npemuen H 5 cneuHaau
pe3seps) OLIEHKH ooum 3HPAHHU Apyru
a 1 2 3 4 5 6 7 8 9 10 11
Koa Ha pena - 6 1-0410 1-0410 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1
CaJji10 B HA4aJI0TO HA OTYETHHUS 4-01 1990 128 0 1780 0 89 -1 297 2 690 0
IIpoMenu B HAYAJHHUTE CAJIIA OPATU: 4-15 -5 0 0 0 0 5 0 0 0 0
EbexT 0T IpoMeHH B CYETOBOAHATA IOJIUTHKA 4-15-1 -5 ) 0
DyHIAMEHTAIHH TPEMIKH 4-15-2 0
KopurupaHo cajijio B Ha4aj10TO Ha OTYETHHSI IEPHOJL 4-01-1 1985 128 0 1780 0 94 -1297 0 2690 0
HerHa neuyasifa/3ary6a 3a 4-05 0 -38 -38
1. Pasnpenenenue Ha niedandara 3a: 4-06 0 0 0 0 0 0 0 0 0 0
JIMBHJICHTH 4-07 0
JIpyTu 4-07-1 0
2. [lokpuBaHe Ha 3aryou 4-08 0
3. [MocneBaliy OLEHKH Ha ABITOTPAHHN MaTePUAIHH 1 4-09 0 0 0 0 0 0 0 0 0 0
HeMaTepHallH| aKTHBH, B T.4.
YBENUUEHUS 4-10 0
HaMaJICHHs 4-11 0
4. TlocnenBamy OLeHKH Ha GUHAHCOBH aKTHBH U 4412 0 0 0 0 0 0 0 0 0 0
HMHCTPYMEHTH, B T.4.
YBEIHUCHHUS 4-13 0
HaMaJICHHS. 4-14 0
5. Edekr oT 0TcpoueHu JaHbIM 4-16-1 0
6. JIpyrst n3MeHeHHs. 4-16 0
Cag0 KbM Kpasi HA OTYETHUS 4-17 1985 128 0 1780 0 94 -1 335 0 2 652 0
7. TIpoMeHH OT TIPeBO/H Ha FOJMIIHA (PMHAHCOBH OTYETH 418 0
Ha NPeIPHSATHS B UyKOHHA
8. [IpoMeHH OT Ipen3yncisiBaHe Ha (PUHAHCOBH OTYETH 4-19 0
1pH CBpbXUHAIIALNS
Cobernen kamuraz 420 1985 128 0 1780 0 oa| 1335 0 2652 0
KbM Kpast HA 0TYETHHUSI TIEPHOT

3abese:kka: Ha pex "Caigo B HA4aJI0TO HA OTYETHHS NepHOA" ce M0COYBA CAI0TO, KOETO € B Kpasi Ha NPeIX0IHATA 0 IMHA.

Jlata Ha chCTaBsiHE:
ChberaBuTel:

ITpescraBnsBanyu:

23.4.2026T.

JIro6omup Muxaitsios SIHkoB




CIIPABKA 3A HHBECTHIUUTE B IbIIEPHU, CMECEHU, ACOHMUPAHU U IPYTHU NPEAINIPUATUSA

na HAITMOHAJIHO MHBECTUIIMOHHO APYXXECTBO "HAJIEXIA" AT
EUK o BYJICTAT: 121224198
KkbM 31.03.2026 .

(6 xuz.espo)

IpoueHT Ha
HHBECTHIMSATA B

HNuBecTHIMS B IEHHH

HWuBecTHLMS B IEHHH

HanmenoBaHue u cejajimile HAa NPeNPHITHATA, Kon na Paszmep Ha KAMTANA HA KHHUKa, IPHETH 32 KHH’KA, HeNPHETH 32
B KOMTO €2 HHBECTHIIMHTE pena HHBECTHIHATA Tbpropusi Ha GoHI0Ba | THProBus Ha (poHIOBA
JApyroTo
0opca Oopca
npeanpusiTHe
a 6 1 2 3 4
A.B CTPAHATA
1. MHBeCTHIIMH B IbILEPHH NPEANPUATHS
Ob6wa cyma I:| 8-4001 0 0 0
11. IHBecTHIHH B CMEeCEHH NpeNpUsITUSI
O6wa cyma I1: |  8-4006 0 0 0
II1. UuBecTHIMH B aCONMUPAHHU NIPeINPUSITUS
O6wa cyma IIT: | 84011 0 0 0
IV. IuBecTHIMM B APYTH NPeINPUATHS
AJIBAHC TEPAOOH/] AJICULL 42 0.04% 42 0
B CMAPT TEKHOJIOJDKHC AT 12 0.44% 12 0
BBJITAPCKA ®OHJIOBA BOPCA 135 0.13% 135 0
JPOHAMUKC KEITUTBJ AL 24 0.37% 24 0
CODPAPMA Al 52 0.01% 52 0
CODPAPMA MMOTHU AJICULL 39 0.04% 39 0
TEJJEMATUK UHTEPAKTUB BbJIFAPUA A1 19 0.01% 19 0
DOH/J 3A HEABMKMMU UMOTU BBJITAPUA AICHUILL 85 0.10% 85 0
O6wa cyma IV: | 8-4016 408 408 0
Qowa cyma 3a cmpanama (I+I+ITT+IV): 8-4025 408 408 0
b. B UYY’)KBMHA
1. MHBeCTHIIMH B IbILEPHH NPEANPUATHS
Obwa cyma I: | 8-4030 0 0 0
11. UuBecTHIMM B CMEeCEHH NpeNpPUsITUSI
Obwa cyma IT: |  8-4035 0 0 0
III. MuBecTHIIMH B ACOMUPAHH NPEANPHATHS
Obwa cyma IT1: |  8-4040 0 0 0
IV. IuBecTHIMM B APYTH NpeINPUATHS
ADVANCED MICRO DEVICES, INC. 97 0.000% 97 0
ALPHABET INC 100 0.000% 100 0
ASML HOLDING N.V. 123 0.000% 123 0
ASTRAZENECA PLC 68 0.000% 68 0
AT&T INC 81 0.000% 81 0
BANK OF AMERICA CORP 64 0.000% 64 0
BARCLAYS PLC 67 0.000% 67 0
CROWDSTRIKE HOLDINGS INC - A 48 0.000% 48 0
DASSAULT AVIATION SA 48 0.000% 48 0
ELILILLY & CO 96 0.000% 96 0
INVESCO EQQQ NASDAQ- 100 UCITS ETF 81 0.017% 81 0
ISHARES EURO HY CORP BND/ BLACKROCK INC 71 0.001% 71 0
ISHARES EXPANDED TECH-SOFTWERE SECTOR ETF 70 0.001% 70 0
ISHARES NSDQ US BIOTECH UCIT 58 0.008% 58 0
MICROSOFT CORP 48 0.000% 48 0
NVIDIA CORP 111 0.000% 111 0
SAFRAN SA 42 0.000% 42 0
SERVICENOW INC 72 0.000% 72 0
SIEMENS ENERGY AG 78 0.000% 78 0
THALES SA 50 0.000% 50 0
O6wa cyma IV: | 8-4045 1473 1473 0
Qowa cyma 3a wyscouna (IHI+IIT+IV): 8-4050 1473 1473 0
JlaTa Ha ChCTaBsIHE: 23.4.2026T.

ChCTaBUTEI:

TpencrapnsBamyu:

JIro6omup Muxaiinos STHKoB




HUT ,,HAJEXKIA” ALl

MOSICHUTEJIHU BEJIEXKKHU
41.10001 an.4, 1.2 ot 3IIIILK 32 nbpBo TpuMeceune Ha 2026 r.

1. Baxxny cLOMTHS HACTBLINJIM Npe3 NLPBO TpuMeceune Ha 2026 r. (01.01.2026 r. —31.03.2026 r.)

Ha 26.01.2026 r. Gemre onoBecTeHO YBeaomiieHHWE 3a (PMHAHCOBOTO CHhCTOSIHHUE Ha JPY)KECTBOTO 3a
yeTBbpTO TpuMmeceune Ha 2025 r. cermacHo usuckBaHusTa Ha 4wi.10001 ot 3IIIILIK n un.14 ot
HAPEJIBA Ne 2 ot 09.11.2021 no Komucus 3a punancos Haazop, BB Codus u obuiecTBeHocTTA.

Ha 30.03.2026 r. Geure mybnukyeaH ['onumenusTt nokinaj 3a neiiHoctra 3a 2025 r. na HUJI ,,Hanexxna“
A]l, 3aBepeH OT AWIUIOMHUpaH eKkcrepT cueroBoauTena Ha ocHoBaHwe ui.10 or HAPEJIBA Ne 2 or
09.11.2021 r. n un.100u ot 3ITIHK no Komucus 3a dunancos Hagzop, BOb Codus u obiecTBeHOCTTA.

sanara nadopmanms nmyonukysana ot HUJI ,,Hanexna™ A/l 3a nepuona 01.01.2026 r. mo 31.03.2026 r.
MoJKe Jia ObJle HaMepeHa Ha CJIeJTHUTe MHTepHET CTPaHHUIIH:

Komucus 3a punancor Hagzop https://eis.fsc.bg

b®b Codus https://www.bse-sofia.bg/bg/issuer-profile/NAD/

Husecrop BI https://www.investor.bg/companies/bulletin/NAD

V]I IIOBK Acetr MennmxMbHT https://www.ffbham.bg/bg/ic-nadezhda-ad

2. Bausinne Ha Baxkaure cpontus 3a HUJ .. Hagexaa” AJl, HACTLINJIM Ipe3 IbPBO TPUMeEceYre HA
2026 r. BLPXV pe3yJaTaTuTe BLB (DHHAHCOBHSA OTYET

2.1. lunamuxka Ha 0CHOBHUME gﬁunancoau napavempu

N3memenne

HN3meHeHue

B xu.1. (000) Q12025 Q22025 Q32025 Q42025 Q12026 3a noceaHuTe
8 EUR BEUR BEUR BEUR BEUR BEUR MPSIMO TPEAXOMHOTO 4 o conra /Y-
Tpumeceuue (Q-0-Q) 0-Y/
Mpuxomu ot -11.8% 37.0%
JeliHocTTa
Pasxomu 3a 38.5% 19.4%
JeiHocTTa
HetHna [1eya0a -64 -148.2% 852.9%
Oﬁ]_uﬂ AKTHUBU 2510 2552 2 625 2 704 2 663 -1.5% 6.1%
AKIUH 1403 1527 1670 1 898 1 881 -0.9% 34.1%
Jbarosu 659 656 660 561 560 -0.2% -15.0%
HWucTpymenTtn
Hapuinu 448 364 295 239 222 -7.3% -50.6%
Cpeanctsa

2.2. AHAJIM3 HA IIeJIEBHTE NAa3apH Npe3 NLPBOTO TpuMeceune Ha 2026 r.

H3K1104umMeNnHO 601AMUNIHO mpuMeceyue, USNBIAHEHO C (PYHOAMEHMATHU-CMPYKMYPHU CHIPAX06e

cevp3anu ¢ Haeausanemo Ha Al 6 peannus dcueom, zeononumuyecku KOHQAUKmM ¢ mawjada Ha

cmapmupanua npes 2022 2.6 Yxpaiina, paznpooaxcou na /LK u cunen pycm Ha uenume Ha nempona
o  Kondnukrst mexxny CAILl u Mpan noronu ¢puHaHCOBUTE Ma3apy B YePBEHO

I'no6anuure JILK npexxuBsaBaT TEXKbK NEPUO HA pa3NpoaKOU

PexopaHara 1ieHa Ha reTporna nopJjeye LeHUTe Ha CypPOBUHUTE CTPBMHO Harope

Porauusra, naney oT TEXHOIOTMYHUTE TUTAHTH MPOIbIKABA

SaaS codTyepHUTEe KOMIAHWU ca MO/JI0KEHU Ha CEPUO3eH HATUCK



e Bwopxoausar cpa B CALLl onpeneny kaTo MPOTHBOKOHCTUTYLIMOHHH TJIO00AHUTE THPrOBCKU
tapudu Ha Tpbmi
e Boiinara B MipaH TepMHUHUpa OCKBIHUTE HAAKAM 32 JIMXBEHH peayKunu npe3 2026r.

['moGanuure akumm Osxa MOJNOKEHH Ha HATUCK B CJIEACTBUE HA c1ab0TO MpelCTaBsIHEe Ha HAKOJIKO MOJ-
cekTopa B MH(POpMaLIMOHHUTE TEXHOJIOTUHU U ecKalaluaTa Ha KoHdivkTa B binzkus M3Tok.

Mera nMeHaTa B TEXHOJOTMYHHUAT CEKTOP OTYETOXa MHOTO JOOPO YeTBBPTO TpUMeceure /parnopTyBaHO
mpe3 Q1 2026/. ®uHaHCOBHUTE OTYETH U3HEHAJAXA, KAKTO ¢ YCTOMYMBOCTTA HA OM3HECUTe Ha TapudHaTa
BOHA M HENpeKbCHATUTE 3aBOM B MOJIMTHKAaTa Ha BamMHITOH, Taka W Ha HapacTBaulata rio0aiHa
HECHUTYPHOCT, OTYMTANKN PEKOPIHH PACTeKH M ONTUMUCTUYHH MIPOTHO3M 3a CIISBALIMTE TPUMECeUHs 10
kpas Ha 2026r. /ouakBa ce EPS wna npyxectBara B S&PS500 na Hapacue ¢ 16%/. Bwnpeku
ONTUMUCTUYHUS MOBEH M OFPOMHOTO TETJIO Ha CEKTOpa BbB BOJCIIMTE MHICKCH, MOC/eiBaxa MacupaHu
paznpojaxkOou Ha copTyepHHM KOMIAHMM M Ha BCHUYKO CBBP3aHO ¢ XapAyepa B AaTa LEHTpoBeTe /BKIL.
KnbepcurypHoct/. AKo Mpe3 MHUHajaTa roJvHa HepaTUBBT Ha cTpaxa Oeme: ,,Al me yHUIOXKM XUIAan
paboTHH MecTa®, cera Toli eBostonpa B : ,,Al 1lle YHHUIIIOKW 1 IPOMEHH JIeceTKH OU3HeC-MoJIen .
BopxoBuusaT cva Ha CAILll arakyBa M 00sBM 3a MPOTMBOKOHCTUTYLMOHHA HWAEsATa 3a CHELIHOCT
M3MOJ3BAHETO Ha XunoTe3ara ,,the International Emergency Economic Powers Act (IEEPA)“ 3a nanarane
Ha Tio0anHu Tapudu Ha ThproBckure maptHeopu Ha CAILLl. AgmuHucTpaumsra Ha TpbMn Hamepu
CBETKaBUYEH OTTOBOP, KaTo W3MOJ3Ba APYro MpPaBHO OCHOBAaHWE 3a MpHUJIaraHeTo Ha JIMMUTHUPAHU BHB
Bpemeto /150 qaw/ Tapudu B pazmep Ha 10%.

BucoknTe meHum Ha merposna ocurypuxa Ha cektopa ,,CypoBuHu moutH 36% HapacTBaHe 3a
TpuMeceunetro.  [noGamnure JILK, Osxa mnoanoxkeHH Ha cepHO3HM paznpoaaxOW B Kpas Ha
TPUMECEUMETO, BBIIPEKH I00POTO Havano Ha roavHara. BoitHata B MpaH moctaBM MHOrO HEW3BECTHH
npesi CBeTOBHaTa MKOHOMMKA. OCHOBHHUAT mpoOuieM, JIOTHYHO, € uHbmammsaTa. Cpenata Ha KoiaeOInB
WKOHOMHYECKH pacTeX, PEKOPAHW LIeHW Ha EHeproHOCHUTeNIMTe M oce3aeM WH(IAUMOHEH HAaTHCK,
TEPMHUHHMpA HAAEKINTE 3a IMXBEHU peaykuuu Ha 6azosute nuxeu oT ®EJl n ELIb 1o kpas Ha ronuHara.

Taonuua- Lenegu nazapu

(04
Heneeu Iazapu - Cmamucmuxa 1M M 6M Hayajoro 12M
Ha 2025
S&P 500 (1) -5.1% -4.6% -2.4% -4.6% 16.3%
NASDAQ 100 (2) -3.8% -4.9%  -2.7% -4.9% 24.6%

STOXX 600 (3) -8.0% -1.6% 4.5% -1.6% 9.2%
S&P GSCI Index (4) 22.0% 35.9% 35.5% 35.9% 31.2%
S&P 500® Investment Grade Corporate Bond Index

Q) -2.0% -0.5% 0.2% -0.5% 4.5%
Markit iBoxx EUR Investment Grade (6) -1.4% -0.7%  -0.4% -0.7% 2.9%

(1) Emanonen 6opcos unoexc na opyscecmeama ¢ CALL

(2) Emanouen 6opcos unoexc Ha mexsonocuynume axyuu 8 CALL, pecucmpupanu 3a mvp2osus Ha
nnamegopmama NASDAQ

(3) Emanouen 6opcos unoexc na opyscecmeama 6 Espona /6xn. Benuxoopumanus/

(4) Hnoexc Ha cyposunume uszomean om Standard & Poor’s

(5) Huoexc na Obnuecayuume na xomnanuume ¢ Hneecmuyuonen petimune 8 emaiouHus 00pco8 UHOeKc
na CALL /S&P500

(6) Hnoexc na Obaueayuume na komnanuume ¢ Hugecmuyuonen petimune ¢ Eeapozonama - Markit iBoxx
EUR Investment Grade (6)

Yemevpmo mpumeceuue 2025 2. AKITHU /uenesu nazapu - CAIIl u Eepona/

CALll /Taonuua uenegu nazapu, m.(I)u m.(2)/

[Ipe3 mvpBoTOo TpumMeceune S&P 500 otuere -4.6% noxoaHoct /Haii-nomoto Q1 ot 2022/. B
MpoAbLIDKEHUE Ha WHepuusitTa OoT Kpas Ha 2025Ta, codryepHuTe akuuu mnoenskoxa mnazapa B CAIL]
Haznony. Mcrepuunure crpaxoBe, ue Al ¢pyHkunoHanHoctute Ha HoBuTe LLM moaenu Ha Anthropic /u
MoJJOOHK WHOBATUBHU pa3pabOTUYMIIM/ KOHKPETU3WPAaHU B Pa3HOOOpA3HU MPUIIOKEHUs 3a 00paboTka Ha
CTaTUCTHUYECKU TaHHU, IOPUANYECKH Ka3yCcH, MPOrHO3UpaHe, aHaJIM3H, IPOyUBaHMs, IUIaHUpaHe U T.H. 11e
KOMITpOMETHpaT OW3HeC MOJIeJITe Ha ycTaHOBeHHTe software as a service (SaaS) nomunuonu /Microsoft,
Salesforce, Oracle, SAP, Service Now, Adobe u T.H./ uU3TpUXa TPUIMOHU OT HWHIYCTpHUSATA.




Briocnenctue, ucrepusara ce mpeHece B T.H aara Hyperscalers. CToTvuuTe MuIHapaId WHBECTULMU
cpelty HesicCHO KoMyHHMkHupaHute ¢ Wall Street mmaHoBe 3a BB3BPBLIAEMOCT OTBOpWXA OILIe €IHH
,TEXHOJIOTUYEeH KaHal“ 3a pasnponaxOu. KeM Hero moxem paa aobaBuM W KubepcurypHoctra. B
Ha4yajoTo Ha MapT reonoJMTHUECKUTE CTpaxoBe MpepacHaxa B KpecueHno, cien karo CALLl u M3zpaen
HanagHaxa Wpan. IlociaenHoTo noBene 10 3arBapsHETO Ha nposjivBa Xopmyl. IlocneasanusT pber Ha
E€HEProHOCUTEINTE TPUrepupa MocjeJHaTa, TpeTa BbhjHA Ha pasMpoaaxOu 3a TpumeceuneTo. B Tasm
cpena, eHepruiiHUTe U JOOMBHU KOMITAaHUH,, XUMUYECKUTE MPOM3BOJICTBA U NpepaboTBaliTe UHIYCTPUH
ce MpeJCTaBUXa OTIIMYHO.

Eepona /Tadauua —uenesu nazapu, m.(3)/

EBponeiickute akuuu otyeroxa HeraTMBHO TpuMeceude. KoHdnukrsT B bamskus Wztok mnosuiu
3HAYMUTENIHO LICHWTE Ha MeTpoJjia npe3 MapT u ToBa JONPHUHECE 3a PEBUTATM3UPAHETO HA CTPAXOBETE OT
HOBa WH(QIAIMOHHA BbJIHA, Kpall Ha HeyTpaiHarta no3unus Ha Eponeiickata llentpanna banka u
BB3MOJKHO MOBHILIEHHE Ha JMXBeHHUTe MpoleHTH B EBpo3zonarta. Ha 3acenanneTo Ha ueHTpanHata OaHka
3a MoHeTapHara nonuthka nipe3 ®espyapu, Kpuctun Jlarapn /mpesunent Ha ELIB/ komeHnTtupa, ue
nHpaumaTa .6 mox KoHTpon“ . Ha mocienHoTO 3acenaHue Ha MapuyHUS KOMHTET, 0a30BHTE JIMXBU
OTHOBO He 0sXa MPOMEHEeHH, HO PUTOpPHKaTa eBoJItoupa B: ,,Moke J1a ce O4akBa MOBHULICHUE HA JIMXBUTE
Ha BCSKO 3acedaHue Ha GaHKaTa OT TYK HaceTHe, T.K MOBHMIUABAHETO HA LICHWTE HAa €HEProOHOCHTENHTE
MOXEe Ja Tpelu3BUKAa HEeXelnaHo TMoBWIIeHWe Ha uwHGnammsara“. [lpes  Tpumeceuwmero,
MaKpOMKOHOMHYECKHUTe JAaHHM B EBpo3oHaTa OTHOBO MOThHaxa B 30HaTa Ha HEW3BECTHOTO M
konebnuBocTTa. PherhT Ha BBII ce 3a6aBu 1o 0.2%, ZEW caHTMMEHT MHAEKCHT ce TMypHa 10 CTOMHOCT
-8.5, cnen karo npe3 @erpyapu YrciaoTo Oerne NoIoKUTeTHO /+39.4/.

IIpenmountanusar ot IIPBK AM u3mepnTes 3a HKoHOoMH4YeckaTa akTHBHOCT B EBpona: HCOB
Eurozone manufacturing index (PMI), ce moBumu mo 51,6 cpasHeno ¢ 50,8 npe3 ®eBpyapn
/BpbInafiky 00paTHO HHIEKCA B TEPUTOPHSATA HA pacTeka B Kpast Ha Q1/.

Hucmpymenmu ¢ guxcupana doxoonocm /Tadnuua —uenesu nazapu, m.(5)& m.(6)/

atckure MK ce mpencraBuxa Hal-ycTOMYMBO B CHUJIHO BOJIATUIIHOTO Tpumeceuwe. Kato HeTeH
eHeprueH usHocurten, CALL| ca cpaBHUTETHO W30JUpaHH OT €HEepruiHaTa Kpus3a Mpelu3BHKaHa OT
BoiiHata B MpaH, 3a cMeTka Ha EBpona m Asms. OxyaxgammsT ce masap Ha TpyAa ChIIO MOXKe Ja ce
cyuTa 3a Bb3MWpanl MHuanuaTa ¢akrtop. Ha 3acemanvero Ha KOMUTeTa 3a MapuyHaTa TMOJMTHKA Ha
CAlll /FOMC/ npe3 Mapt, Denepamnust pesepe /®EJl/ He mpomeHu O6azoBarta JIMXBa, OCTaBSHKH
BpaTHUKa 3a pa3HOPOIHM JieicTBHS BB popcMakopHaTa cpena B Obaeine. ChieBpeMEHHO, HAJTOXKEHUTE
or Tpbmn Tapudu, O0sxa OTMEHEHH KaTO MNPOTUBOKOHCTUTYLMOHHM OT BbpXoBHMS cbA, HO
aJMUHHUCTPALIMATA HAMEPU HOB YiieH B HAKOW oT MHOroopoiinute 3akonu B CAIll 3a na nanoxu 10% no
Kpas Ha eceHta. KeBun Yopu Oewe u30pan 3a kaHauzaat 3a nocta Ha [.[1byba /kaTo npeacenaren Ha
OEJI/ HO HOMMHaUMATa BUCH BbB Bb3AyXa , T.K. HE MOJlyyaBa HE0OXOAHUMOTO OJOOpeHHe OT ceHaTa.
HuBecTupaiunte B 001Mranuy ciaeasT 0coOEHO BHUMATEIHO TOPEONUCaHNTE (PAKTH, T.K. T€ BIUSAT MPSIKO
Ha CBCTOSHMETO Ha HH(pnauus. 3a Yopul, Hasapure CMATaT, 4ye € IMpo-Ma3apHO HACTPOEH, HO e
KaTeropuMueH B HaMepeHWsATa CU Ja peayLupa 3HauuTeaHo pa3smepa Ha Oananca Ha ®EJ] /na cronmpa
OIUTHTE 32 KOJMUYECTBEHHU YJIECHEHHS/, KaTO CHLIEBPEMEHHO KOMYHHUKHPA HEMPeKbCHATO MOJKpenara cu
3a MO-HUCKU HUBA Ha 6a30BMS JIMXBEH MPOLIEHT.

EBponeiickute JLIK, cbuio 0sxa nojiokeHU Ha HATUCK Mpe3 TPUMECEUUETO, PerMcCTPUpPaKu HETHO -
0.6% /JPMorgan research/. ELIb He mpomeHW JMXBEHMTE MPOLIEHTH, HO Na3apuTe O4aKBaT oOpar B
MOCOKAaTa, aKO MH(IIALUATA Ce TTOBULIH.

Ha kpenutHure mnasapu, crpeaoBeTe ce pa3LIMpUXa, KAKTO MpU OOJMralMMTe C WHBECTHLIMOHEH
peiitunr/Investment Grade/, Taka u npu obaurauumute ¢ Bucoka goxoaHocT /High Yield/. [Ilpe3
TPHUMECEUHETO TOXOAHOCTTAa Ha KoprnopartuBHuTe obnuraumu B CAlll wm3npesapu tasu B EBpona u B
JBaTa KJjaca.

3a unpopmayus - Investment grade bonds ca obnueayuume ¢ npucvOeH UHEECMUYUOHEH Pelmune om
KpeOumnume QeeHyuu u ce CUUMAmM 3a HAU-BUCOKOKAYeCMGeHUme UHCHpyMenmu ¢ Qukcupana
ooxoonocm cieo LK.

Cyposunu / Tabauua —ueneeu nazapu, m.(4)/

[pe3 Q1, unnexcsT, koiito ciaenum /S&P GSCI Index/ ce nosuuu ¢ 35,9%.



EHepruiiHUAT KOMIIOHEHT € ¢ Hali-BUCOKO Teryio B Hero W KoHMIMKTHT B bnuskus M3Tok okaza cBoero
BivsHue. CpuBbT Ha jgocraBkuTe Ha noutd 20% OT CBETOBHUS JOOHMB Ha TETPOJI U HapyUICHUTE
JIOCTAaBKM Ha BTEYHEH ra3 W TOPOBE Mpe3 MposiiBa XOpMYyL, M3CTpesisi LeHWTEe Ha €HeproHOCUTEINTE
CHJIHO Harope.

LleHHuTe MeTald OTHOBO perMcTpupaxa MO3UTHUBHO TpUMECeHHe, BBIIPEKH CEPUO3HUTE pasnpoiakOu
npe3 Mapt. Criopen ekcniepTuTe, MOCIEAHOTO Ce IB/KM Ha TPUBHUATHO MpHUOMpaHe Ha meqanOu cien
TpULIM(PEHOTO MOBUIICHUE HA 1IeHATa Ha CPeOPOTO U OrpOMHATA IOXOJHOCT Ha 311aToTo nipe3 2025r.

2.3. Ilepcnekmueu 3a emopomo mpumeceyue /02/ na 2026 u 6 cpeonocpouen nian
/leneeu nazapu — CAIIl u Eepona/:

Craptupanara B kpas Ha Despyapu BoitHa B Mpan, xBaHa ma3apure HemoxarorBeHu. Odakpaiue ce
HAaTHCKBT BBPXY peXuMa Ha AsTonacuTe, Aa ce OTKaXKaT OT sApeHara cH mporpaMa v Ja MPOMEHST
OTHOIIEHUETO CH KbM IuTypanu3ma B MpaHckoro obmiecTBo, na mpukimoun MupHo. [IperoBopure ce
okazaxa HeycriemrHd. [lociensa KOOpAMHUpPAHO HamajeHWe, KaMIaHWs KOSATO € MHOTO TO-CJIOXKHA 3a
W3IbJIHEHWE OT ONUTUKpUKa BbB BeHeryena. Okaza ce, ye BOGHHUSAT a0 Ha mpe3uaeHTa Tpbmi, He €
ouakBan KOHQJIMKTBT Aa ce MPOTOYM M LIEHUTE HAa SHEeProHOCHUTENUTE Ja CKOouaT TOJIKOBA MHOrO 3a
TonkoBa Kpatko. IlpuumHarta e 3arBapsHeTo Ha 3anwBa Xopmyti. CtpaHHo e, de Tpwsmn mokasza
OYEBHHA HE3aMHTEPECOBAHOCT 3a OTBapsSHETO MYy /Kpas Ha MapT/ M3TBKBaHKH: ,,AMepHKa He B3MMa
MEeTpoJ OT TyK, EBponeiiiure 1 A3uaTiuure Aa ce 3aeMaT ¢ oTBapsiHeTo My“. BTopara ocHOBHa wLen ciien
cBaNIHETO Ha pexkuma B Mpan, Geme ynumoxenueto /unu npenacsHero B CALLl/ Ha konwuecTBOTO
oboraTeH ypaH 3a ObaenMTe pa3pabOTKHM Ha CTpaHaTa Ha AAPEHH pakeTH. BbIpeku TexkuTe, miect
ceAMUUHU OGoMOapIMpoBkH, cekperapart Ha otOpaHata Ha CAILLL /TTuut Xercer/ npusHa, ue ensa 1/3 ot
apceHalnia oT JpOHOBe M OanucThUuHK pakeTn Ha Upan e ynumoxkeH. C egHa qyma, KOH(GIUKTHT HAMa J1a
CBBPILIM CKOPO M OCTaBa KpaifHO HEsCHO, 3aIo T pbMIT KOMYHHKHMpPA YBEPEHO C rasapure Te3aTa: ,,Bcrdko
BBPBHU N0 TaH. M3npeBapBame 3HaUMTENIHO rpadyika Ha U3MTBJIHEHHE Ha KaMaHusITa™

B Ta3u BpaxkneOHa cpena MmeTpoabT MOXKE Jla OCTaHe TBBbpAE IbIAro Ha ueHW Haja 110-120 gomapa 3a
Gapenn.

ToBa BepoaTHO 03Ha4aBa cTarduanys 1 3aIbI00YaBaly ce mpodieMHn Ha Ma3apa Ha Tpyaa.

He cmsarame, de Hskol B aaMuHHMCTpauusTa Ha BamwuHrron u camusat TpbMn e roToB Aa npueme TOBa
npeny mexxauHAanTe n36opu B CALLL.

Bropust npobnem npen mnazapute e curyanusta BB ®EJ[. Jla ce moBumiar, na ce HamansT WM Ja
ocraHar Ha Tekyuure 3.75%, Gazoure nuxeeHu npoueHtu B CALL] /B EBpo3oHara noHe nocokara e B
€/lHa M0COKa T.K. OCHOBHATA JIMXBa € HUucka — 2.15%/?

TpeTroTo roasiMoO HEW3BECTHO € TPAaeKTOpUATa Ha KOPNOPATUBHUTE pe3yjaTaTd Mpe3 ClieBaluluTe
tpumeceuns. Wall Street, ouakBa 16% pber Ha EPS Ha npyskectBata B S&P500 3a 2026 u HOBM 16% 3a
2027. Cnopen Hac CTOMHOCTTa € ONTUMUCTUYHA, MpeaBul ,MpaHckute nmpobieMu’ OT MOCIEAHUTE
cenmuuy. B EBpozonara curyauusta e ynuna. EBpona e cunHO 3aBUCMMa OT [VIOOQJIHWTE €HepruiiHU
nazapu. Jluncear Mera-kan TEXHOJIOTMYHM TMFAHTHM, KOUTO Ja ,abpnar ocraHainure B STOXX600
Harope. [lonuTuyeckara ¢pparmeHTaLums € XpOHUUSH NpobJeM Ha CTapysi KOHTHHEHT.

006006meHo:
Onucanute Mo-rope TpU mpodiiemMa e NOANbPKAT BOJATHIHA cpella B KpaTKOCpOUeH acnekT. B Tasu

cutyauus OajJaHCHMpPAHUAT MHBECTHMLIMOHEH TMOAXOA € TMOAXOMII0 pemieHHe. Potamus KbMm
TpaJULMOHHATA HKOHOMMKA M €HEPreTHKaTa ca Bb3MOKHHU B CPEAHOCPOYEH MEPUOA.

W Hakpas: TexHOJOrMYHMTE aKkLMM ca cuiHO pasnpojaneHu. CodTyepHUTe KOMMaHMM ca Ha
MHOTOTOMIIIHK /IbHA /CTpaxoBeTe, 4e OM3HEC MOojeNuTe Ha Kilacuueckute uMmeHa kato Mlcrosift,
Salesforce, SAP, Oracle, Service Now, Adobe morar ga Obaat usmecteHu oT Al mpuiiokeHusiTa Ha
Anthropic ucue mnpenu3BuKaxa MaHUYECKH pa3npoiaxkOu/. MynTUOBAMTE B MHOIO TEXHOJIOTMYHU
WHJIyCTPUU ca CXOJHHU C Te3u no Bpeme Ha KoBun-19 kpuzara, npu HapacTBaiy npoaaxou, cBoOOIHU
napuyHu notouu u EPS.

B Ta3u Bpb3ka cMmsaTaMe, ye npennasiuBoCcTTa B MJHUTE MECELM € 3aAb/KUTENIHA, HO IMAepcTBOTO Ha Al
MMOHEPUTE W OCHOBHHMTE TEXHOJIOTMYHM KOMIMAaHMM He OuBa na ObJe MrHOpPUpaHO W Te TpsAOBa na
MPUCHCTBAT B NOPTQENUNNUTE KOraTo No-CNOKOMHUTE BpeMeHa Ce MOSBSIT.



Ilpeosuo zopuomo ouakeame, meHOeHUUUME HA NPOMAHA HA UCHUmME HA Goleuwjume Kidacoee
UHEeCMUYUOHHU AKMUGU 0 §b0Am KAKMO c1e08a /c xopuzonm 12 meceua/:

- Axuuute Ha Bojemute apyxectBa B CAll| u Eppona me ObJaT eKBUBAJICHTHO aTPaKTUBHU.
/ouakBame 10.0% - 12,5% HeTHO HapacTBaHe Ha CTOWHOCTHTE Ha JBaTa €TAJIOHHW WHIEKca:
S&P500 u STOXX600/

- TexHONOTMYHMAT CEeKTOp Ie ce MpeacTaBu Mo-gobpe or ocrtananure 10 cexropa. OuakBame
nmoxoaHoctT Ha NASDAQ100 B auamnasona /12-15%/

- lenure na JIIIK B CAIIl u EBpona me ce crabuim3upaT Majiko TOJ| TEKYIIUTEe HMBA Ha
JOXOJHOCTH, KaTO M3MEHEHHUETO Lie ObJie paBHOMEPHO M0 LsjiaTa Kp1Ba.

- KpuBute Ha JOXOQHOCTHTE U B IBETE LIENIEBU MKOHOMHKH I1I€ OCTaHAT CTPbMHHU

- CnpenoBeTe Ha JOXOJHOCTUTE Ha KOPIOPATHBHUTE OOJMUTalliM C MHBECTULMOHEH KpeIUTeH
pewitunr cripsimo etanonaute JLK e mpoabimkar ga ce pasmupsiBar

- OOnvrauumuTe ¢ BHCOKA [OXOAHOCT LIe C€ BBbPHAT KbM HOPMAjHOTO CH CBCTOSHUE H
XapaKTEepPUCTUKHA Ha BUCOKOPUCKOB MHCTPYMEHT

- llenuTe Ha eHeproHocHUTeNWTe 1€ OCTaHAT BUCcOKU. O4HakBaH peiHIK Ha LeHaTa Ha [leTpona 3a
BTOpOTO TpuMeceure /Q2/, B pamkutre Ha 68 — 80 nmomapa 3a Gapen /Light sweet crude -
NYMEX/. llennte Ha MHIYCTPUATHUTE METAJIM LIe OCTaHAT BoJaTWiIHU. LleHara Ha 31aToTo e
BB3CTAHOBH HacCT OT 3ary0uTe.

- IIpe3 Q2 n Q3, maTckuAT AoIap BEPOSTHO Ie 3aryOu cTOHHOCT cripsiMo EBpoTo, HO ovakBaHaTta
obesnieHka me Oble B pamkute Ha 1,9% no 2.8%. cnpsMo HMBOTO Ha 3aTBapsHe B Kpas Ha
MBPBOTO TpuMeceuwne: 1.1553.

3. Onncanne HA OCHOBHHTE PHCKOBe, KOMTO Oumxa moBausim Ha HUJ ,Hane:xna” A/l mpes
Bropoto Tpumeceune /Q2/ 2026 u B cpegHOCpOY€eH MIaH

3.1. Hazapen, eanymen _u JUKGUOCH /OCHOBHI PUCKO8e npe3 emopomo mpumeceuue /02/ 20262. u e
CPEeOHOCPOUEeH NAQH:

- Ilasapen puck — cBbp3aH € OCHOBHO C BB3MOXKHOCTTA Ja ce peanu3upar 3aryou mnopaiu
HeOIaronpusaTHU Ta3apHU W3MEHEHHs1 B CTOWHOCTTa Ha (PUHAHCOBUTE HWHCTPYMEHTH, B KOWTO
JpYKecTBOTO MHBecTHpa. OCHOBHUTE PUCKOBE 32 MKOHOMHUKHTE, CHOTBETHO ()OHIOBHUTE TMa3apu B
CBETOBEH Marad, Ha TO3M eTam ca CBbp3aHu ¢ ThprockaTta nommtruka Ha CAILLL cipsiMo ocTanamus
CBAT, 0aBHOTO MOHIWKEeHHWE Ha 6a30BaTa IMXBa OT cTpaHa Ha Denepannus Peseps, Bb3MOXKHATA MOsBa
Ha JOMbJIHMTEIHA HH(IALMs CBbp3aHa ¢ KoHIuKTa B biuskus M3ToK /MoBuIIaBaHeTO Ha LieHATa Ha
neTpoja/, reonoJUTHYECKUTE PUCKOBE /pa3pacTBaHe Ha BoWiHaTa W3BbH rpaHuuure Ha Hpan u
BbBIMUYaHeTo Ha Caynurcka ApaOusi M JApyru CTpaHd B Hes, NpPOIb/UKABaHE HA arpecHBHOTO
noBefenue Ba Kurait cnpsimo TeiiBaH, eckanauus Ha BoiiHaTta B YkpaiiHa/, HEBB3MOXKHOCTTA 3a
TpaiHo noHmwkeHue Ha obiarta uHduanvs B CAILl u EBpona non uenesure 2% 3a AbJABr MEPUOA OT
BpEeMe U HOBHM CTPaxOBe CBBP3aHH C MPUJIOKEHUETO Ha MPOIYKTUTE Ha peBomonus Al /m3kycTBeH
WHTEJEKT/ B pealiHus JKUBOT /MPOMsiHA HA yCTAHOBEHW OW3Hec-MoJelu, 3aryba Ha paboTHU MecTa,
yBequueHu pasxoad 3a JIMA 0Oe3 jgakazaHa BU3Ms 32 KPAaTKOCPOYHA W CPEAHOCPOYHA
BB3BpbLIAEMOCT/.

- Banymen puck - puckbT OT HamaliiBaHe Ha CTOMHOCTTAa Ha WHBECTUUMATA B JAajeH (DUHAHCOB
WHCTPYMEHT, ICHOMUHUPAH BbB BalyTa, pa3jMyHa OT JIEB U €BpO, MOPaay U3MEHEHHe Ha Kypca Ha
oOMsiHa Mexmy Ta3u BaiyTa u jesa. Tekymo HUJI ,Hanexna” AJ] uma 37,43% ekcrno3uiius KbM
npyxxecrBa emuteHtd ot CAILl /Bki. ¢uHancoBu uHctpymentu B USD/. 3aenHo ¢ nmapuuHuTte
cpencta B USD, excrio3unmsara Bb3nu3a Ha 39,86%.

[Ipe3 mbpBOTO TpUMeceune Ha 2026r. BamyTHaTa NBOiKa €BpO J0Jjap ce JABWKeIle B Juarna3oHa
1,1443 — 1,2083. OTHOCUTENIHO CIOKOMHO JBW)KEHHWE C OrpaHWYEeHAa BOJIATWIHOCT CHPOSIMO
MCTOpUYECKUTE HHUBA U cripsimo 2025r.

[Ipe3 cnenpaioro /Bropo/ TpumMeceurie U mpe3 2026r., OT KJIIOUOBO 3HAYEHHE 3a MOBEJCHUETO Ha
BaJlyTHaTa ABOWKA Ile UMAT Pa3HOPOJHU (PAKTOPH, KATO: YCIENTHOTO NMPOBEKIAHE HA ayKIIMOHUTE
3a JILIK Ha ¢hMHAHCOBOTO MUHMCTEPCTBO, JeecKaallis Ha TeonoJMTHYECKOTO HaMpeKeHHe, HUBOTO
Ha WH}IanMaTa /MpeJBU MOBUIICHUTE LIEHW Ha TeTpoJia/, eBeHTyallHa MPOMsHA Ha MOHETapHaTa



nonvtuka Ha OEJ] w ELb /npeaBun kpaiiHo ycinokHeHaTa MOJIUTUKO-HKOHOMHUYecka 00CTaHOBKA/ U
CHCTOSIHUETO Ha MaKpO-UHIIMKaTOpuTe Ha BeTe liesieBru nkoHoMuku: CALLl u EBpo3onara /Espona/.

[Ipe3 cnenBamute ABe TpUMeceurs He NpeBHKIaMe POMSIHA B €KCTIO3UIIMATA B IATCKU JIOJIapH Ha
HWJ ,,Hangexna” AJl.

- Jluxeuden pucx (no omHowienue Ha cpeoCmMEama HA Camomo OpYIlcecmso) — IPYKECTBOTO HE €
M3MPaBeHOo Mpea TUKBUIHU MPOOTIeMH U 3aTpyIHEHHUS.

3.2. Iazapuu pakmopu u noaumuKko-uKOHOMUYECKU cCoOumusa, eauseuiu na oeunocmma na HU,
wHaoeacoa” A/, npez emopomo mpumeceuue Ha 20262. u 6 cpeoHoCpoUeH nIaH

Ocnosnu haxmopu
bwaeumre pesynratn Ha HUJ ,,Hanexna* AJl mie ce BIMAAT OT cleHUTE (aKTOPH, NPUOPUTHINPAHU
CIPSMO OYAKBAHMATA, AHAITM3UTE U HANMYHATa nHpopMaius kbm 31.03.2026 r.:

- Kpaii na kondaukra: Upan - CALL — Uzpaen

- He ppBanuaneTo Ha qpyry cTpaHu B KoH(IUKTa B banskus N3tok

- Tpaen cnax Ha nenara Ha [leTpona mon 75 monapa 3a 6apen

- Tlo3uTuBeH pe3yaTaT OT cpeuiata npe3 Maii mexay npesunenture Tpbmn u 1u JhkuHnuH,
PECIEKTUBHO: TIO3UTUBHM HOBMHHU OT TBproBckute nperoopu mexay CAIl u Kuraii, B
CBeTNIMHAaTa Ha reonoyiuTHyeckute cwOutue /Hpan, TaiiBan/ u TapudHO-THProBCKHUTE
nonutuku Ha CAILl no oTHo1IeHHe Ha BcUuko cBbp3aHo ¢ M3kycTBeHus: IHTeneKT.

- KadecTBoTO Ha prHAHCOBUTE OTHETH Ha CTPYKTYypooIpeaensiuTe apyxectsa 3a Q1 2026
/cnocoOHOCTTa WM J1a HaBUTHMpaT B YCJIOBHATa Ha TapuQHATa-THProBCKa BOIHA, BHCOKHM ILIEHW Ha
MeTposia, KakTo M PBCT Ha HETHU Mevanon, MpoakOH, MapPKUHU, CBOOOIHYU MapHUYHM TIOTOLHU U Jp./;

- IlpomwmkaBaHe Ha pa3BUTHETO Ha HOBaTa WHAyCTpuaiHa peBomouus Al /u3kycTBeH
uHTenekT/ U mno-koHkpetHo: HuBa Ha CAPEX, HoBM mporpamu W (GYHKIIMOHAIHOCTH
3arTaliBally ¢ 1eCTabuIn3alys Uejdu HHAYCTPUHA U MHOTO PabOTHM MecTa ;

- MomnerapnHa nonutuka Ha OEJ[;

- 3agbppkaHeTo Ha MoTpeOuTeNckaTa WHGUIAlUS HAa MOo-BUCOKM OT uenepure 3a ELIb nu ®E]]
CTOMHOCTH /TeKyIIO eUHUPaHO OKOITo 2%/,

- MonerapHa nonutuka Ha Ellb;

- Hoxonnoctta Ha JILIK Ha CAILl u emucuoHHUAT KasieHaap Ha DUHAHCOBOTO MUHUCTEPCTRO;

- Tapudnara nonuruka Ha CALLl cnpsiMo 0CHOBHUTE THPrOBCKM NapTHHOPU /M MPOMEMEHHUST
MOXBaT 3a u3non3BaHe Ha IMBbpUIK oT CAILl 3a mocTrane He caMo Ha TbPrOBCKM, HO U Ha
MMOJIUTHYECKH LIENH/;

- Bw3paxaane na [PO nazapa /ocHOBHO Ha startups U TexHOJOorMuHU komnanuu B CALLLY/

- Bw3moxkHoTOo oxnaxngaHe Ha pactexxa Ha bBII B CAU mox 1,2% /ako ma3sapbT Ha Tpyaa
npoabKaBa aa Ob3Je koneOauB/ W BIOLIABAHETO Ha pactexa B EBpozoHara oOpatHO 10
HyJIEBU CTOHHOCTH /10 Kpas Ha 2026 r.;

- H3octpsHeTo Ha npoOneMuTe BbB BEPUTMTE Ha JOCTAaBKH;

- IlpomwvmxaBaneTo Ha BoiiHaTa B YkpaiiHa;

3.3. I'eocpaghcka ousepcudpuxauun

[IponbmxaBame npecTpyKTypUpaHETO Ha MOpTQeiiaa B MOcOKa yBeauueHre Ha GoKyca BbpPXY pa3BUTUTE
MKOHOMUKH U 110 crietrantio EBpo3onara u CAlLLl 3a cMeTka Ha rpaHMYHUTE W Pa3BUBALLMTE CE Ma3apu.
HuBecTuinTe BbB (PUHAHCOBM MHCTPYMEHTH Ha OBJIrapckd €MUTEHTH, NMPHU Bb3MOXKHOCT, Ie ObAaTr
peayLUpaHHu.

3.4. Cexmopna ousepcudyuxayus

[1pe3 caeaBaoTo Tpumeceuue, njaaHupame OalaHCUPAHO CEKTOPHO pa3lpeesieHue B nopTdeiina.
MogaensT Ha ynpaBieHUe U CTPYKTYpUpaHeTo Ha MHBecTULMOHHUS nopTdeiin na HUJ ,,Hanexna” Al e
CBBbP3aHO ¢ MKOHOMMYECKMs LuKbJ. Ilpe3 cneapaiure aBe TpuMeceuus: oHakBaMme cTaOMIM3aLuMsITa Ha
LIeNIeBUTE HMKOHOMMKM Ja MPOABJKH, TMOAKPENEeHAa OCHOBHO OT HHUCKHTE MYJTHNBIM B peauua
TEXHOJIOTUYHUTE WMHAYCTPUM, QuckanHuTe ctumynd U OaHkoBute neperynauuu B CALLl, mamaOHure
MH(PACTPUKTYPHHU U MHBECTUULIOHHM nporpamu B EBpomna, yaBoenure pazxoau 3a otOpaHa Ha CTpaHUTe
uyneHkd Ha HATO, HeyTpanara mojavTukKa Ha LIEHTpalHUTE OaHKM /3aabpikaHe Ha 0a30BHUTE JIMXBU OT




cTtpana Ha QenepanmHus pesepB — Tekymo 3.75% wu 3ana3BaHe Ha 6a3oBara nmxBa oT EBpormeiickara
LHeHTpasiHa OaHka Ha HHMBOTO OT 2.15%/ W HOpManM3MpaHeTO Ha BEpUTMTE Ha JOCTaBKU B HOBO-
npedopmatrpanuara riodbanHa MKOHOMHUKA.

PecniextBHO, ouakBame Tersnara Ha cektopu: Madopmarionnn Texnonoruu, MHaycTpuaaHy KoMnaHum
n KoHrjomepatd, KoMyHWKanmmm M KOMYHMKAalUMOHeH cepBu3 M (DapMaleBTUUHM KOMIIAHWH J1a
JOMUHMpaT. Bb3MoxkHO € vacT oT moptdeiina ga Obae uHBecTHpaH M B EHepruiinus cextop /mo-
CHelManHO KOMMAaHWU CBBP3aHM C TMPOU3BOJACTBOTO HA SIPpEHA eHeprus, JoOMBallM ypaH KOMIIaHWHU,
€HepropaspeAeIUTeHN IPYKECTBA U TAKUBA MPEIOCTABSIIN KOMYHAIHHU yCIyTH/.

[lopTdelinbT HM OT oOMMrauuM wLie MPOABIKM Aa ObJe HACOYEH KbM KOPMOPATUBHU M JbP’KaBHU
obnuraumy, OEHOMHUHHUPaHH B €BpO. BB3MOXKHO € [OMBJIHWTEIHO YBelWYaBaHE Ha TErjoTo Ha
MHCTPYMEHTHUTE C (pUKCHpaHa JOXOAHOCT 3a CMeTKa Ha CBOOOIHHUTE MapUYHH CPEICTBA U HaMassiBaHe Ha
WHBECTHULIMHTE B HELIEJICBUTE Ma3apH.

4. I/IH(I)ODMa].lHH 34 CKJAKYCHH CACJTKH MEXKAY CBbP3AaHHU JIMIA NPE3 OTUCTHUA NECPHOI

[Ipe3 oT4yeTHOTO TpUMeceune He ca W3BBPLIBAHM CHEJIKM CbC CBBP3aHM JIMLA, PAa3JUYHU OT
BB3HArpaXkA€HUs HA YIPABICHCKHUS MEPCOHA.

5. Uadopmanus 3a HOBOBL3HHMKHAJIHM ChHIIECTBEHH B3E€MAHHUA H/HJIH 3a0bJOKEHHH Ipe3 NbLPBO
TpuMeceune Ha 2026 r.

Hsma HOBOBB3HMKHAIN CHIIECTBEHU B3€MaHUS / 3aABJDKEHUA TIPE3 OTUETHUA TEPUOI.

6. Uudopmanns no w72, an.2, 1.2 ot HAPEJIGA Ne 44

[pes nepnona HUJL ,,Hapexna“ Al He e ckitouBasio cAENKM ¢ AePUBATUBHU (PUHAHCOBU MHCTPYMEHTH.

Hara: 23.04.2026 r.

Borislav Digitally signed by
.. Borislav Kirilov Niklev

Kirilov Date: 2026.04.23

Niklev 15:01:03 +03'00

Bopucaas Hukies
HN3nbiaHuTEIeH AUPEeKTOop

LYUBOMIR S0
MIHAYLO 155"
V YANKQV/ Date:2026.04.23

15:01:23 +03'00'

JIobomup SlakoB
ConcraBuTeN



HUJT “HAJEXKIA” AT

Nudopmanus coriaacao npuiioxenne N 4 kpMm wi.14 or Hapen6a N2 3a nbpBoHAYATHOTO H
MocJieIBANI0 Pa3KpUBaHe HA HHGoOpPMALHA NPHU MYOIUYHO NPeIaraHe HA IEeHHN KHIKA 1
J0IyCKAHe HA IeHHN KHUZKA 10 ThProOBHS HA PeryJnpaH mas3ap
3a mepuoaa 01.01.2026 — 31.03.2026 r.

1. IlpoMsiHa Ha IUNATA, YIPAKHABAIH KOHTPOJI BbPXY APYKECTBOTO.
KbM MoMeHTa Ha M3roTBsiHe Ha WH(OpPMALMATA CHIJIACHO CTPYKTypaTa Ha aKUMOHEPHUS KaruTal W
JeiicTBalus YCTaB Ha APYKECTBOTO HsAMA JIMIA, YMPaKHABAIIM KOHTPOJI MO cMUChia JlombiaHWTETHHUTE

pasnopenou Ha STTTTLK.

2. OTkpuBaHe HAa NPOH3BOACTBO MO HECHCTOSITEJHOCT 3a JAPYXeCTBOTO H BCHYKH ChIIeCTBEHH eTamH,
CBbP3aHHU C NPOU3BOACTBOTO.

Hsma oTKpUTO NpOM3BOACTBO MO HECHCTOATEIHOCT HA JPY’KECTBOTO WM 3a HErOBO IbLUEPHO
JIpY>KECTBO MPe3 OTYETHH MEPHOL,

3. CxinouBane WM M3IbJIHEHHE HA CHLIIECTBEHH CACJIKH
He ca cxiirouBaHu ¥ MBITHITHSBAHU CHILIECTBEHN CJIEJIKH T1Pe3 OTYETHHS TIEPHOI.

4. Pemenne 3a cKJII0YBaHe, IPeKPaTsBaHe H Pa3BajisiHe HA JOTOBOP 32 CbBMECTHO NMpeINpHATHE.
JIpyecTBOTO HsSMa CKJIFOUYeHHW JOTOBOPH 32 CHBMECTHO TPEANPHUATHE C JPYTH (PU3NYECKH W/WITU
FOPUIMYECKH JTUTIA.

5. HpOMﬂHa Ha OIUTOPUTE HA JPYKECTBOTO H IPUYHUHH 32 IPOMAHATA
Hama npomMsiHa Ha OJUTOPUTE HA JPYKECTBOTO 3a OTUETHUA MTEPUOI.

6. OOpa3yBaHe WiIN MpeKpaTSIBaHe HA ChAEOHO HJIM APOHTPAKHO /1€J10, OTHACSIIO C€ 10 3aAb/LKeHHs HIH
B3eMaHHSl HA JPY:KeCTBOTO, ¢ IleHA Ha HCKAa Haii-mMaako 10 HA cTO OT COOCTBeHHUS KANMUTAJ HA
JIPY-KeCTBOTO.
Hsama nena, 3aBefieHM OT OpPY»KECTBOTO M Cpelly HEro Ha CTOMHOCT Hal-Mayiko 10 Ha cTO OT coOOCTBEeHUS
KarmmTat.

7. Tlokynka, mpoaa:kda WIH yUpeIeH 3aJ0T HA JsJI0BE H YYACTHSI B THPrOBCKH APY:KeCTBA OT eMHTEHTA
WJIY HETOBO JBIIEPHO APYKECTBO.
IIpe3 oTueTHus ieprios He ca BE3HUKHAIN TTIOI00OHN CHOUTHS.

8. lIpyru o0cTosiTeSICTBA, KOUTO [PYKECTBOTO CUUTA Ye OHXa MOIJH Aa ObJaT OT 3HAYEHHE 3a
HHBECTHTODHTE NPH B3eMaHe HA pelleHHe [a NPUAOOHAT, Ja NPOAABAT WM Ja NPOXBJLKAT Ja
NPUTEKABAT MYOJIUYHO NPeAIATAHH HEeHHH KHIKA.

Hsama npyru oGcrosiTencraa.

Jara: 23.04.2026 r.
Borislav Digitally signed

by Borislav Kirilov
Kirilov Niklev
. Date: 2026.04.23
Niklev 15:00:33 +03'00'

Bopucaas Huknes

M3nbannTenen dupexrop



JTEKJIAPALIVSI

no wi.10001, an.4, 1.3 ot 3akoH 32 My0JTUYHO NpeJIaraHe HA EHHH KHUKA

Jlonynoanucanure:

1. bopucnas Kupunos HukieB — M3nbiHUTENEH AUPEKTOP HA
HUWJI ,,Hanexna” AJl

2. Jlrobomup MuxaiinoB SIlHkoB — ChbcTaBUTEN HAa (PMHAHCOBUTE OTUETH Ha
HUWJI ,.Hanmexna” AJl

Hexaapupame, ge:

- MyOJIMYHOTO yBEJIOMIICHHE 32 (PMHAHCOBOTO chcTostHME KBM 31.03.2026 1.,
OTpassiBa BSPHO W HYeCHO WH(pOpMANUATa 3a aKTHBUTE W MACHBHUTE, (PUHAHCOBOTO
CHCTOSTHUE W TIeHayi0aTa WiIn 3aryoaTa Ha JIpyKeCTBOTO;

- TosicHUTeNHUTe Oenexku 3a neiiHoctra kbM 31.03.2026 1. chabpxa
JIOCTOBEPEH TIperiie]] Ha pa3BUTHETO U pe3yNTaTUTe OT AEHHOCTTa Ha JPY>KECTBOTO,
3aeHO C OTIMCAHUETe PUCKOBE U HECUTYPHOCTH IIPEJ] KOUTO € U3MPABEH.

Hara: 23.04.2026 r. Hexaaparopu:

BOfiSlaV Digitally signed by

Borislav Kirilov

1. Kirilov Niklev
. Date: 2026.04.23
Niklev 15:01:49 +03'00"

LYUBOMIR
MIHAYLO st

Date: 2026.04.23 15:02:07 +0300"
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